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6PDUW�6FKRROV�,QYHVWPHQW�3ODQ�����������9HUVLRQ��2ULJLQDO����6DIHW\�DQG�6HFXULW\

66,3�2YHUYLHZ

3DJH�/DVW�0RGLILHG������������

�� 3OHDVH�HQWHU�WKH�QDPH�RI�WKH�SHUVRQ�WR�FRQWDFW�UHJDUGLQJ�WKLV�VXEPLVVLRQ�

-RVHSK�5HLOO\

�D� 3OHDVH�HQWHU�WKHLU�SKRQH�QXPEHU�IRU�IROORZ�XS�TXHVWLRQV�

������������

�E� 3OHDVH�HQWHU�WKHLU�H�PDLO�DGGUHVV�IRU�IROORZ�XS�FRQWDFW�

5HLOO\�M�Q#JPDLO�FRP

�� 3OHDVH�LQGLFDWH�EHORZ�ZKHWKHU�WKLV�LV�WKH�ILUVW�VXEPLVVLRQ��D�QHZ�RU�VXSSOHPHQWDO�VXEPLVVLRQ�RU�DQ�DPHQGHG
VXEPLVVLRQ�RI�DQ�DSSURYHG�6PDUW�6FKRROV�,QYHVWPHQW�3ODQ�

6XSSOHPHQWDO�VXEPLVVLRQ

�� $OO�1HZ�<RUN�6WDWH�SXEOLF�VFKRRO�GLVWULFWV�DUH�UHTXLUHG�WR�FRPSOHWH�DQG�VXEPLW�D�'LVWULFW�,QVWUXFWLRQDO�7HFKQRORJ\
3ODQ�VXUYH\�WR�WKH�1HZ�<RUN�6WDWH�(GXFDWLRQ�'HSDUWPHQW�LQ�FRPSOLDQFH�ZLWK�6HFWLRQ�����RI�WKH�(GXFDWLRQ�/DZ�DQG
SHU�3DUW��������RI�WKH�&RPPLVVLRQHU¶V�5HJXODWLRQV����'LVWULFWV�WKDW�LQFOXGH�LQYHVWPHQWV�LQ�KLJK�VSHHG�EURDGEDQG�RU
ZLUHOHVV�FRQQHFWLYLW\�DQG�RU�OHDUQLQJ�WHFKQRORJ\�HTXLSPHQW�RU�IDFLOLWLHV�DV�SDUW�RI�WKHLU�6PDUW�6FKRROV�,QYHVWPHQW
3ODQ�PXVW�KDYH�D�VXEPLWWHG�DQG�DSSURYHG�,QVWUXFWLRQDO�7HFKQRORJ\�3ODQ�VXUYH\�RQ�ILOH�ZLWK�WKH�1HZ�<RUN�6WDWH
(GXFDWLRQ�'HSDUWPHQW��
%\�FKHFNLQJ�WKLV�ER[��\RX�FHUWLI\�WKDW�WKH�VFKRRO�GLVWULFW�KDV�DQ�DSSURYHG�'LVWULFW�,QVWUXFWLRQDO�7HFKQRORJ\�3ODQ
VXUYH\�RQ�ILOH�ZLWK�WKH�1HZ�<RUN�6WDWH�(GXFDWLRQ�'HSDUWPHQW�

'LVWULFW�(GXFDWLRQDO�7HFKQRORJ\�3ODQ�6XEPLWWHG�WR�6('�DQG�$SSURYHG

�� 3XUVXDQW�WR�WKH�UHTXLUHPHQWV�RI�WKH�6PDUW�6FKRROV�%RQG�$FW��WKH�SODQQLQJ�SURFHVV�PXVW�LQFOXGH�FRQVXOWDWLRQ�ZLWK
SDUHQWV��WHDFKHUV��VWXGHQWV��FRPPXQLW\�PHPEHUV��RWKHU�VWDNHKROGHUV�DQG�DQ\�QRQSXEOLF�VFKRROV�ORFDWHG�LQ�WKH
GLVWULFW��
%\�FKHFNLQJ�WKH�ER[HV�EHORZ��\RX�DUH�FHUWLI\LQJ�WKDW�\RX�KDYH�HQJDJHG�ZLWK�WKRVH�UHTXLUHG�VWDNHKROGHUV��(DFK
ER[�PXVW�EH�FKHFNHG�SULRU�WR�VXEPLWWLQJ�\RXU�6PDUW�6FKRROV�,QYHVWPHQW�3ODQ�

3DUHQWV

7HDFKHUV

6WXGHQWV

&RPPXQLW\�PHPEHUV

�D� ,I�\RXU�GLVWULFW�FRQWDLQV�QRQ�SXEOLF�VFKRROV��KDYH�\RX�SURYLGHG�D�WLPHO\�RSSRUWXQLW\�IRU�FRQVXOWDWLRQ�ZLWK�WKHVH
VWDNHKROGHUV"

<HV

1R

1�$

�� &HUWLI\�WKDW�WKH�IROORZLQJ�UHTXLUHG�VWHSV�KDYH�WDNHQ�SODFH�E\�FKHFNLQJ�WKH�ER[HV�EHORZ��(DFK�ER[�PXVW�EH�FKHFNHG
SULRU�WR�VXEPLWWLQJ�\RXU�6PDUW�6FKRROV�,QYHVWPHQW�3ODQ�

7KH�GLVWULFW�GHYHORSHG�DQG�WKH�VFKRRO�ERDUG�DSSURYHG�D�SUHOLPLQDU\�6PDUW�6FKRROV�,QYHVWPHQW�3ODQ�

7KH�SUHOLPLQDU\�SODQ�ZDV�SRVWHG�RQ�WKH�GLVWULFW�ZHEVLWH�IRU�DW�OHDVW����GD\V��7KH�GLVWULFW�LQFOXGHG�DQ�DGGUHVV�WR�ZKLFK�DQ\�ZULWWHQ�FRPPHQWV�RQ

WKH�SODQ�VKRXOG�EH�VHQW�

7KH�VFKRRO�ERDUG�FRQGXFWHG�D�KHDULQJ�WKDW�HQDEOHG�VWDNHKROGHUV�WR�UHVSRQG�WR�WKH�SUHOLPLQDU\�SODQ��7KLV�KHDULQJ�PD\�KDYH�RFFXUHG�DV�SDUW�RI�D

QRUPDO�%RDUG�PHHWLQJ��EXW�DGHTXDWH�QRWLFH�RI�WKH�HYHQW�PXVW�KDYH�EHHQ�SURYLGHG�WKURXJK�ORFDO�PHGLD�DQG�WKH�GLVWULFW�ZHEVLWH�IRU�DW�OHDVW�WZR

ZHHNV�SULRU�WR�WKH�PHHWLQJ�

7KH�GLVWULFW�SUHSDUHG�D�ILQDO�SODQ�IRU�VFKRRO�ERDUG�DSSURYDO�DQG�VXFK�SODQ�KDV�EHHQ�DSSURYHG�E\�WKH�VFKRRO�ERDUG�

7KH�ILQDO�SURSRVHG�SODQ�WKDW�KDV�EHHQ�VXEPLWWHG�KDV�EHHQ�SRVWHG�RQ�WKH�GLVWULFW
V�ZHEVLWH�
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66,3�2YHUYLHZ

3DJH�/DVW�0RGLILHG������������

�D� 3OHDVH�XSORDG�WKH�SURSRVHG�6PDUW�6FKRROV�,QYHVWPHQW�3ODQ��66,3��WKDW�ZDV�SRVWHG�RQ�WKH�GLVWULFW
V�ZHEVLWH��DORQJ
ZLWK�DQ\�VXSSRUWLQJ�PDWHULDOV��1RWH�WKDW�WKLV�VKRXOG�EH�GLIIHUHQW�WKDQ�\RXU�UHFHQWO\�VXEPLWWHG�(GXFDWLRQDO
7HFKQRORJ\�6XUYH\��7KH�)LQDO�66,3��DV�DSSURYHG�E\�WKH�6FKRRO�%RDUG��VKRXOG�DOVR�EH�SRVWHG�RQ�WKH�ZHEVLWH�DQG
UHPDLQ�WKHUH�GXULQJ�WKH�FRXUVH�RI�WKH�SURMHFWV�FRQWDLQHG�WKHUHLQ�

3RUW�%\URQ�66,3�SGI

�E� (QWHU�WKH�ZHESDJH�DGGUHVV�ZKHUH�WKH�ILQDO�6PDUW�6FKRROV�,QYHVWPHQW�3ODQ�LV�SRVWHG��7KH�3ODQ�VKRXOG�UHPDLQ
SRVWHG�IRU�WKH�OLIH�RI�WKH�LQFOXGHG�SURMHFWV�

KWWS���ZZZ�SEFVFKRROV�RUJ�6PDUW6FKRROV�SGIV�3%B66,3B6DIHW\BDQGB6HFXULW\�SGI

�� 3OHDVH�HQWHU�DQ�HVWLPDWH�RI�WKH�WRWDO�QXPEHU�RI�VWXGHQWV�DQG�VWDII�WKDW�ZLOO�EHQHILW�IURP�WKLV�6PDUW�6FKRROV
,QYHVWPHQW�3ODQ�EDVHG�RQ�WKH�FXPXODWLYH�SURMHFWV�VXEPLWWHG�WR�GDWH�

���

�� $Q�/($�6FKRRO�'LVWULFW�PD\�SDUWQHU�ZLWK�RQH�RU�PRUH�RWKHU�/($�6FKRRO�'LVWULFWV�WR�IRUP�D�FRQVRUWLXP�WR�SRRO
6PDUW�6FKRROV�%RQG�$FW�IXQGV�IRU�D�SURMHFW�WKDW�PHHWV�DOO�RWKHU�6PDUW�6FKRRO�%RQG�$FW�UHTXLUHPHQWV���(DFK
VFKRRO�GLVWULFW�SDUWLFLSDWLQJ�LQ�WKH�FRQVRUWLXP�ZLOO�QHHG�WR�ILOH�DQ�DSSURYHG�6PDUW�6FKRROV�,QYHVWPHQW�3ODQ�IRU�WKH
SURMHFW�DQG�VXEPLW�D�VLJQHG�0HPRUDQGXP�RI�8QGHUVWDQGLQJ�WKDW�VHWV�IRUWK�WKH�GHWDLOV�RI�WKH�FRQVRUWLXP�LQFOXGLQJ
WKH�UROHV�RI�HDFK�UHVSHFWLYH�GLVWULFW�

7KH�GLVWULFW�SODQV�WR�SDUWLFLSDWH�LQ�D�FRQVRUWLXP�WR�SDUWQHU�ZLWK�RWKHU�VFKRRO�GLVWULFW�V��WR�LPSOHPHQW�D�6PDUW�6FKRROV�SURMHFW�

�� 3OHDVH�HQWHU�WKH�QDPH�DQG���GLJLW�6('�&RGH�IRU�HDFK�/($�6FKRRO�'LVWULFW�SDUWLFLSDWLQJ�LQ�WKH�&RQVRUWLXP�

3DUWQHU�/($�'LVWULFW 6('�%('6�&RGH

�1R�5HVSRQVH� �1R�5HVSRQVH�

�� 3OHDVH�XSORDG�D�VLJQHG�0HPRUDQGXP�RI�8QGHUVWDQGLQJ�ZLWK�DOO�RI�WKH�SDUWLFLSDWLQJ�&RQVRUWLXP�SDUWQHUV�

�1R�5HVSRQVH�

��� <RXU�GLVWULFW
V�6PDUW�6FKRROV�%RQG�$FW�$OORFDWLRQ�LV�

����������

��� (QWHU�WKH�EXGJHW�VXE�DOORFDWLRQV�E\�FDWHJRU\�WKDW�\RX�DUH�VXEPLWWLQJ�IRU�DSSURYDO�DW�WKLV�WLPH��,I�\RX�DUH�QRW�EXGJHWLQJ�66%$
IXQGV�IRU�D�FDWHJRU\��SOHDVH�HQWHU����]HUR���,I�WKH�YDOXH�HQWHUHG�LV�����\RX�ZLOO�QRW�EH�UHTXLUHG�WR�FRPSOHWH�WKDW�VXUYH\
TXHVWLRQ�

6XE�

$OORFDWLRQV

6FKRRO�&RQQHFWLYLW\
�������

&RQQHFWLYLW\�3URMHFWV�IRU�&RPPXQLWLHV
�

&ODVVURRP�7HFKQRORJ\
�

3UH�.LQGHUJDUWHQ�&ODVVURRPV
�

5HSODFH�7UDQVSRUWDEOH�&ODVVURRPV
�

+LJK�7HFK�6HFXULW\�)HDWXUHV
�������

7RWDOV� �������
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6FKRRO�&RQQHFWLYLW\

3DJH�/DVW�0RGLILHG������������

�� ,Q�RUGHU�IRU�VWXGHQWV�DQG�IDFXOW\�WR�UHFHLYH�WKH�PD[LPXP�EHQHILW�IURP�WKH�WHFKQRORJ\�PDGH�DYDLODEOH�XQGHU�WKH
6PDUW�6FKRROV�%RQG�$FW��WKHLU�VFKRRO�EXLOGLQJV�PXVW�SRVVHVV�VXIILFLHQW�FRQQHFWLYLW\�LQIUDVWUXFWXUH�WR�HQVXUH�WKDW
GHYLFHV�FDQ�EH�XVHG�GXULQJ�WKH�VFKRRO�GD\��6PDUW�6FKRROV�,QYHVWPHQW�3ODQV�PXVW�GHPRQVWUDWH�WKDW�

� VXIILFLHQW�LQIUDVWUXFWXUH�WKDW�PHHWV�WKH�)HGHUDO�&RPPXQLFDWLRQV�&RPPLVVLRQ¶V�����0ESV�SHU�������VWXGHQWV

VWDQGDUG�FXUUHQWO\�H[LVWV�LQ�WKH�EXLOGLQJV�ZKHUH�QHZ�GHYLFHV�ZLOO�EH�GHSOR\HG��RU

� LV�D�SODQQHG�XVH�RI�D�SRUWLRQ�RI�6PDUW�6FKRROV�%RQG�$FW�IXQGV��RU

� LV�XQGHU�GHYHORSPHQW�WKURXJK�DQRWKHU�IXQGLQJ�VRXUFH�
6PDUW�6FKRROV�%RQG�$FW�IXQGV�XVHG�IRU�WHFKQRORJ\�LQIUDVWUXFWXUH�RU�FODVVURRP�WHFKQRORJ\�LQYHVWPHQWV�PXVW
LQFUHDVH�WKH�QXPEHU�RI�VFKRRO�EXLOGLQJV�WKDW�PHHW�RU�H[FHHG�WKH�PLQLPXP�VSHHG�VWDQGDUG�RI�����0ESV�SHU������
VWXGHQWV�DQG�VWDII�ZLWKLQ����PRQWKV��7KLV�VWDQGDUG�PD\�EH�PHW�RQ�HLWKHU�D�FRQWUDFWHG������ILUP�VHUYLFH�RU�D
�EXUVWDEOH��FDSDELOLW\��,I�WKH�VWDQGDUG�LV�PHW�XQGHU�WKH�EXUVWDEOH�FULWHULD��LW�PXVW�EH�
����6SHFLILFDOO\�FRGLILHG�LQ�D�VHUYLFH�FRQWUDFW�ZLWK�D�SURYLGHU��DQG
����*XDUDQWHHG�WR�EH�DYDLODEOH�WR�DOO�VWXGHQWV�DQG�GHYLFHV�DV�QHHGHG��SDUWLFXODUO\�GXULQJ�SHULRGV�RI�KLJK�GHPDQG�
VXFK�DV�FRPSXWHU�EDVHG�WHVWLQJ��&%7��SHULRGV�

3OHDVH�GHVFULEH�KRZ�\RXU�GLVWULFW�DOUHDG\�PHHWV�RU�LV�SODQQLQJ�WR�PHHW�WKLV�VWDQGDUG�ZLWKLQ����PRQWKV�RI�SODQ
VXEPLVVLRQ�

3RUW�%\URQ�VXEVFULEHV�WR�:$1�VHUYLFHV�WKURXJK�&HQWUDO�1HZ�<RUN�5HJLRQDO�,QIRUPDWLRQ�&HQWHU��&1<5,&���7KH\�FXUUHQWO\�H[FHHG�WKLV�VWDQGDUG�

�D� ,I�D�GLVWULFW�EHOLHYHV�WKDW�LW�ZLOO�EH�LPSRVVLEOH�WR�PHHW�WKLV�VWDQGDUG�ZLWKLQ����PRQWKV��LW�PD\�DSSO\�IRU�D�ZDLYHU�RI
WKLV�UHTXLUHPHQW��DV�GHVFULEHG�RQ�WKH�6PDUW�6FKRROV�ZHEVLWH��7KH�ZDLYHU�PXVW�EH�ILOHG�DQG�DSSURYHG�E\�6('�SULRU
WR�VXEPLWWLQJ�WKLV�VXUYH\�

%\�FKHFNLQJ�WKLV�ER[��\RX�DUH�FHUWLI\LQJ�WKDW�WKH�VFKRRO�GLVWULFW�KDV�DQ�DSSURYHG�ZDLYHU�RI�WKLV�UHTXLUHPHQW�RQ�ILOH�ZLWK�WKH�1HZ�<RUN�6WDWH

(GXFDWLRQ�'HSDUWPHQW�

�� &RQQHFWLYLW\�6SHHG�&DOFXODWRU��5HTXLUHG�

1XPEHU�RI

6WXGHQWV

0XOWLSO\�E\

����.ESV

'LYLGH�E\�����

WR�&RQYHUW�WR

5HTXLUHG

6SHHG�LQ�0E

&XUUHQW�6SHHG

LQ�0E

([SHFWHG

6SHHG�WR�EH

$WWDLQHG�:LWKLQ

���0RQWKV

([SHFWHG�'DWH

:KHQ

5HTXLUHG

6SHHG�:LOO�EH

0HW

&DOFXODWHG�6SHHG
��� ������ �� ��� ��� '1$

�� 'HVFULEH�KRZ�\RX�LQWHQG�WR�XVH�6PDUW�6FKRROV�%RQG�$FW�IXQGV�IRU�KLJK�VSHHG�EURDGEDQG�DQG�RU�ZLUHOHVV
FRQQHFWLYLW\�SURMHFWV�LQ�VFKRRO�EXLOGLQJV�

3RUW�%\URQ�ZLOO�LQVWDOO�ZLUHOHVV�DFFHVV�SRLQWV�RQ�WKH�SROH�VWUXFWXUHV�WKDW�DUH�ORFDWHG�RQ�WKH�FDPSXV���7KHVH�DUHDV�DOORZ�WKH�SOD\LQJ�ILHOG�DQG�FDPSXV

DUHDV�WR�DFFHVV�ILOWHUHG�ZLIL�DOORZLQJ�FODVVURRP�WHDFKHUV�WR�PRYH�RXWGRRUV�ZKHQ�DSSOLFDEOH���,PDJLQH�D�/LYLQJ�(QYLURQPHQW�6FLHQFH�WHDFKHU�DFFHVVLQJ

DUHDV�RQ�WKH�FDPSXV�ZLWK�VWXGHQWV�XVLQJ�&KURPH�ERRNV�WR�UHFRUG�GDWD�DQG�WDNH�SLFWXUHV�RI�VDPSOHV�

3K\VLFDO�(GXFDWLRQ�WHDFKHUV�FRXOG�UHGXFH�DGPLQLVWUDWLYH�WLPH�E\�UHSRUWLQJ�DWWHQGDQFH�GXULQJ�DFWLYLWLHV�LQVWHDG�RI�VSHQGLQJ�SUHFLRXV�PLQXWHV�LQVLGH

EHIRUH�SURFHHGLQJ�RXWVLGH�

(OHPHQWDU\�WHDFKHUV�FRXOG�KDYH�ZULWLQJ�DFWLYLWLHV�RXWVLGH�ZHDWKHU�SHUPLWWLQJ��

�� 'HVFULEH�WKH�OLQNDJH�EHWZHHQ�WKH�GLVWULFW
V�'LVWULFW�,QVWUXFWLRQDO�7HFKQRORJ\�3ODQ�DQG�WKH�SURSRVHG�SURMHFWV�
�7KHUH�VKRXOG�EH�D�OLQN�EHWZHHQ�\RXU�UHVSRQVH�WR�WKLV�TXHVWLRQ�DQG�\RXU�UHVSRQVH�WR�4XHVWLRQ���LQ�3DUW�(�
&XUULFXOXP�DQG�,QVWUXFWLRQ��:KDW�DUH�WKH�GLVWULFW
V�SODQV�WR�XVH�GLJLWDO�FRQQHFWLYLW\�DQG�WHFKQRORJ\�WR�LPSURYH
WHDFKLQJ�DQG�OHDUQLQJ"�

7KH�3RUW�%\URQ�,QVWUXFWLRQDO�7HFKQRORJ\�3ODQ�HVWDEOLVKHV�DV�D�SULPDU\�JRDO�VXSSRUW�RI�RQH�WR�RQH�OHDUQLQJ�DQG�IDFLOLWDWLQJ�WKDW�SURJUDP�E\�UHGXFLQJ

WKH�QHWZRUN�OLPLWDWLRQV�LQ�WUDGLWLRQDO�LQVWDOODWLRQV�
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6FKRRO�&RQQHFWLYLW\

3DJH�/DVW�0RGLILHG������������

�� ,I�WKH�GLVWULFW�ZLVKHV�WR�KDYH�VWXGHQWV�DQG�VWDII�DFFHVV�WKH�,QWHUQHW�IURP�ZLUHOHVV�GHYLFHV�ZLWKLQ�WKH�VFKRRO
EXLOGLQJ��RU�LQ�FORVH�SUR[LPLW\�WR�LW��LW�PXVW�ILUVW�HQVXUH�WKDW�LW�KDV�D�UREXVW�:L�)L�QHWZRUN�LQ�SODFH�WKDW�KDV�VXIILFLHQW
EDQGZLGWK�WR�PHHW�XVHU�GHPDQG�

3OHDVH�GHVFULEH�KRZ�\RX�KDYH�TXDQWLILHG�WKLV�GHPDQG�DQG�KRZ�\RX�SODQ�WR�PHHW�WKLV�GHPDQG�

3RUW�%\URQ�&HQWUDO�6FKRRO�LV�FRPPLWWHG�WR�VXSSRUWLQJ�OHDUQLQJ�ZLWKRXW�ERXQGDULHV���7KH\�KDYH�PRYHG�IRUZDUG�ZLWK�D�RQH�WR�RQH�HQYLURQPHQW�DQG

QRZ�ZLVK�WR�UHPRYH�WKH�ERXQGDU\�WKDW�OHDUQLQJ�FDQ�RQO\�RFFXU�LQ�D�WUDGLWLRQDO�FODVVURRPV���3RUW�%\URQ�ZLVKHV�WR�DOORZ�VWXGHQW�WR�XVH�WKH�FDPSXV�E\

H[WHQGLQJ�WKH�ZLUHOHVV�QHWZRUN�WR�H[WHULRU�ORFDWLRQV�RQ�WKH�FDPSXV�

�� $V�LQGLFDWHG�RQ�3DJH���RI�WKH�JXLGDQFH��WKH�2IILFH�RI�)DFLOLWLHV�3ODQQLQJ�ZLOO�KDYH�WR�FRQGXFW�D�SUHOLPLQDU\�UHYLHZ

RI�DOO�FDSLWDO�SURMHFWV��LQFOXGLQJ�FRQQHFWLYLW\�SURMHFWV�

3OHDVH�LQGLFDWH�RQ�D�VHSDUDWH�URZ�HDFK�SURMHFW�QXPEHU�JLYHQ�WR�\RX�E\�WKH�2IILFH�RI�)DFLOLWLHV�3ODQQLQJ�

3URMHFW�1XPEHU

���������������������

�� &HUWDLQ�KLJK�WHFK�VHFXULW\�DQG�FRQQHFWLYLW\�LQIUDVWUXFWXUH�SURMHFWV�PD\�EH�HOLJLEOH�IRU�DQ�H[SHGLWHG�UHYLHZ�SURFHVV
DV�GHWHUPLQHG�E\�WKH�2IILFH�RI�)DFLOLWLHV�3ODQQLQJ�

:DV�\RXU�SURMHFW�GHHPHG�HOLJLEOH�IRU�VWUHDPOLQHG�UHYLHZ"

1R

�� ,QFOXGH�WKH�QDPH�DQG�OLFHQVH�QXPEHU�RI�WKH�DUFKLWHFW�RU�HQJLQHHU�RI�UHFRUG�

1DPH /LFHQVH�1XPEHU

%ULDQ�7URWW �����

�� ,I�\RX�DUH�VXEPLWWLQJ�DQ�DOORFDWLRQ�IRU�6FKRRO�&RQQHFWLYLW\�FRPSOHWH�WKLV�WDEOH�
1RWH�WKDW�WKH�FDOFXODWHG�7RWDO�DW�WKH�ERWWRP�RI�WKH�WDEOH�PXVW HTXDO�WKH�7RWDO�DOORFDWLRQ�IRU�WKLV�FDWHJRU\�WKDW�\RX
HQWHUHG�LQ�WKH�66,3�2YHUYLHZ�RYHUDOO�EXGJHW��

6XE�

$OORFDWLRQ

1HWZRUN�$FFHVV�&RVWV
������

2XWVLGH�3ODQW�&RVWV
�

6FKRRO�,QWHUQDO�&RQQHFWLRQV�DQG�&RPSRQHQWV
������

3URIHVVLRQDO�6HUYLFHV
������

7HVWLQJ
�

2WKHU�8SIURQW�&RVWV
�����

2WKHU�&RVWV
�

7RWDOV� �������

��� 3OHDVH�GHWDLO�WKH�W\SH��TXDQWLW\��SHU�XQLW�FRVW�DQG��WRWDO�FRVW�RI�WKH�HOLJLEOH�LWHPV�XQGHU�HDFK�VXE�FDWHJRU\��7KLV�LV

HVSHFLDOO\�LPSRUWDQW�IRU�DQ\�H[SHQGLWXUHV�OLVWHG�XQGHU�WKH��2WKHU��FDWHJRU\��$OO�H[SHQGLWXUHV�PXVW�EH�HOLJLEOH�IRU

WD[�H[HPSW�ILQDQFLQJ�WR�EH�UHLPEXUVHG�WKURXJK�WKH�66%$��6XIILFLHQW�GHWDLO�PXVW�EH�SURYLGHG�VR�WKDW�ZH�FDQ�YHULI\

WKLV�LV�WKH�FDVH��,I�\RX�KDYH�DQ\�TXHVWLRQV��SOHDVH�FRQWDFW�XV�GLUHFWO\�WKURXJK�VPDUWVFKRROV#Q\VHG�JRY�
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6PDUW�6FKRROV�,QYHVWPHQW�3ODQ�����������9HUVLRQ��2ULJLQDO����6DIHW\�DQG�6HFXULW\

6FKRRO�&RQQHFWLYLW\

3DJH�/DVW�0RGLILHG������������

127(��:LUHOHVV�$FFHVV�3RLQWV�VKRXOG�EH�LQFOXGHG�LQ�WKLV�FDWHJRU\��QRW�XQGHU�&ODVVURRP�(GXFDWLRQDO�7HFKQRORJ\�

H[FHSW�WKRVH�WKDW�ZLOO�EH�ORDQHG�SXUFKDVHG�IRU�QRQSXEOLF�VFKRROV�

$GG�URZV�XQGHU�HDFK�VXE�FDWHJRU\�IRU�DGGLWLRQDO�LWHPV��DV�QHHGHG�

6HOHFW�WKH�DOORZDEOH�H[SHQGLWXUH

W\SH�

5HSHDW�WR�DGG�DQRWKHU�LWHP�XQGHU

HDFK�W\SH�

,WHP�WR�EH�SXUFKDVHG 4XDQWLW\ &RVW�SHU�,WHP 7RWDO�&RVW

&RQQHFWLRQV�&RPSRQHQWV �������',1�5DLOV�IRU��� � �� ���

&RQQHFWLRQV�&RPSRQHQWV 6)3�+��*%�&8�0 ���*%$6(�&8

6)3��&DEOH���0HWHU��7R�H[LVWLQJ

�����

� �� ��

&RQQHFWLRQV�&RPSRQHQWV $,5�&$%���//�5����IW�/2:�/266

&$%/(�$66(0%/<�:�53�71&

&211(&7256

�� �� ���

&RQQHFWLRQV�&RPSRQHQWV �������� � �� ���

&RQQHFWLRQV�&RPSRQHQWV $,5�$&&���/$�1 �����DQG���*+]

/LJKWQLQJ�$UUHVWRU��1�&RQQHFWRU

�� ��� �����

&RQQHFWLRQV�&RPSRQHQWV $,5�$17����9*�1 �����*+]��G%L��

*+]��G%L�'XDO�%DQG�2PQL�$QW���*UD\�

1�FRQQ�

�� ��� �����

&RQQHFWLRQV�&RPSRQHQWV */&�7( �����%$6(�7�6)3

WUDQVFHLYHU�PRGXOH�IRU�&DWHJRU\��

FRSSHU�ZLUH

� ��� ���

&RQQHFWLRQV�&RPSRQHQWV ���������[��[���(QFORVXUH��6ROLG

'RRU�.H\�/RFN�

� ��� �����

&RQQHFWLRQV�&RPSRQHQWV */&�6;�00' �����%$6(�6;�6)3

WUDQVFHLYHU�PRGXOH��00)�����QP�

'20��7R�3ROHV�

� ��� ���

&RQQHFWLRQV�&RPSRQHQWV */&�6;�00�5*' �����0ESV�0XOWL�

0RGH�5XJJHG�6)3

�� ��� �����

&RQQHFWLRQV�&RPSRQHQWV 3:5�5*'�$&�'&�+�,(���������

+D]ORF�3ZU�6XSSO\�+LJK�$&�'&����

���9$&�������9'&

� ��� ���

&RQQHFWLRQV�&RPSRQHQWV $,5�3:5,1-���5*'� �3RZHU

,QMHFWRU����:��RXWGRRU��1RUWK�$PHULFD

SOXJ

� ��� �����

&RQQHFWLRQV�&RPSRQHQWV $5����,7�HQFORVXUHV�GHVLJQHG�IRU

VSHFLILF�HQYLURQPHQWV�DQG�DSSOLFDWLRQV

� ��� ���

&RQQHFWLRQV�&RPSRQHQWV 6)3���*�65�; ���*%$6(�65�6)3

0RGXOH�IRU�([WHQGHG�7HPS�UDQJH

� ��� ���

&RQQHFWLRQV�&RPSRQHQWV 3:5�,(���:�3&�$& �,(�IDPLO\

SRZHU�VXSSO\����:��$&�WR�'&

� ��� �����

1HWZRUN�$FFHVV�&RVWV &�)3$,5.��&LVFR�21(�)RXQGDWLRQ �� ��� �����
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6PDUW�6FKRROV�,QYHVWPHQW�3ODQ�����������9HUVLRQ��2ULJLQDO����6DIHW\�DQG�6HFXULW\

6FKRRO�&RQQHFWLYLW\

3DJH�/DVW�0RGLILHG������������

6HOHFW�WKH�DOORZDEOH�H[SHQGLWXUH

W\SH�

5HSHDW�WR�DGG�DQRWKHU�LWHP�XQGHU

HDFK�W\SH�

,WHP�WR�EH�SXUFKDVHG 4XDQWLW\ &RVW�SHU�,WHP 7RWDO�&RVW

3HUSHWXDO���:LUHOHVV

1HWZRUN�$FFHVV�&RVWV $,5�$17����3�0�1 �����*+]���*+]

���G%L�3DWFK�$QWHQQD����SRUW��1�FRQQ�

� ��� �����

1HWZRUN�$FFHVV�&RVWV $,5�$3����(�%�.��������DF�:�

/RZ�3URILOH�2XWGRRU�$3��([WHUQDO�$QW�

%�5HJ�'RP�

�� ��� ������

1HWZRUN�$FFHVV�&RVWV &�����10�����*�&LVFR�&DWDO\VW�����

��[���*(�1HWZRUN�0RGXOH

� ����� �����

1HWZRUN�$FFHVV�&RVWV ,(�������*&�*3�*�(�,(��������[

FRPER��*�ZLWK���[��*�3R(����[��*

&RPER���/$1�%DV

� ����� ������

1HWZRUN�$FFHVV�&RVWV :6�&�������6�6�&LVFR�&DWDO\VW�����

���3RUW�*(�6)3�,3�%DVH

� ����� �����

1HWZRUN�$FFHVV�&RVWV ,(��������6��3���*�,(�������[�*

6)3���[�����������������*���*

/$1�%$6(

� ������ ������

2WKHU�8SIURQW�&RVWV &21�(&08�&�)3$,5�6:66

83*5$'(6�&��)RXQGDWLRQ�3HUSHWXDO

��:LUHOHVV

�� �� ���

2WKHU�8SIURQW�&RVWV &21�617�,(�����*�617&��;�;1%'

,(��������[�FRPER��*�ZLWK���[��*

3R(����<HDU��

� ��� �����

2WKHU�8SIURQW�&RVWV &21�617�,(�����3�617&��;�;1%'

,(��������[�5-���������������ZLWK���[

�*�<HDU��

� ��� ���

2WKHU�8SIURQW�&RVWV &21�617�,(6��3���617&��;�;1%'

,(�������[�*�6)3���[�������������

���*��

� ����� �����

3URIHVVLRQDO�6HUYLFHV 36�61<�$'9�3URMHFW�&RPSOHWLRQ � ����� �����

3URIHVVLRQDO�6HUYLFHV 36�61<�$'9�3KDVH�����5RXWLQJ�	

6ZLWFKLQJ

� ����� �����

3URIHVVLRQDO�6HUYLFHV 36�61<�$'9�3KDVH�����:LUHOHVV � ����� �����

2WKHU�8SIURQW�&RVWV &21�617�$,5%$3���617&�

�;�;1%'�������DF�:��/RZ�3URI

<HDU��

�� �� ���
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6PDUW�6FKRROV�,QYHVWPHQW�3ODQ�����������9HUVLRQ��2ULJLQDO����6DIHW\�DQG�6HFXULW\

&RPPXQLW\�&RQQHFWLYLW\��%URDGEDQG�DQG�:LUHOHVV�

3DJH�/DVW�0RGLILHG������������

�� 'HVFULEH�KRZ�\RX�LQWHQG�WR�XVH�6PDUW�6FKRROV�%RQG�$FW�IXQGV�IRU�KLJK�VSHHG�EURDGEDQG�DQG�RU�ZLUHOHVV
FRQQHFWLYLW\�SURMHFWV�LQ�WKH�FRPPXQLW\�

�1R�5HVSRQVH�

�� 3OHDVH�GHVFULEH�KRZ�WKH�SURSRVHG�SURMHFW�V��ZLOO�SURPRWH�VWXGHQW�DFKLHYHPHQW�DQG�LQFUHDVH�VWXGHQW�DQG�RU�VWDII
DFFHVV�WR�WKH�,QWHUQHW�LQ�D�PDQQHU�WKDW�HQKDQFHV�VWXGHQW�OHDUQLQJ�DQG�RU�LQVWUXFWLRQ�RXWVLGH�RI�WKH�VFKRRO�GD\
DQG�RU�VFKRRO�EXLOGLQJ�

�1R�5HVSRQVH�

�� &RPPXQLW\�FRQQHFWLYLW\�SURMHFWV�PXVW�FRPSO\�ZLWK�DOO�WKH�QHFHVVDU\�ORFDO�EXLOGLQJ�FRGHV�DQG�UHJXODWLRQV
�EXLOGLQJ�DQG�UHODWHG�SHUPLWV�DUH�QRW�UHTXLUHG�SULRU�WR�SODQ�VXEPLVVLRQ��

,�FHUWLI\�WKDW�ZH�ZLOO�FRPSO\�ZLWK�DOO�WKH�QHFHVVDU\�ORFDO�EXLOGLQJ�FRGHV�DQG�UHJXODWLRQV�

�� 3OHDVH�GHVFULEH�WKH�SK\VLFDO�ORFDWLRQ�RI�WKH�SURSRVHG�LQYHVWPHQW�

�1R�5HVSRQVH�

�� 3OHDVH�SURYLGH�WKH�LQLWLDO�OLVW�RI�SDUWQHUV�SDUWLFLSDWLQJ�LQ�WKH�&RPPXQLW\�&RQQHFWLYLW\�%URDGEDQG�3URMHFW��DORQJ

ZLWK�WKHLU�)HGHUDO�7D[�,GHQWLILFDWLRQ��(PSOR\HU�,GHQWLILFDWLRQ��QXPEHU�

3URMHFW�3DUWQHUV )HGHUDO�,'��

�1R�5HVSRQVH� �1R�5HVSRQVH�

�� ,I�\RX�DUH�VXEPLWWLQJ�DQ�DOORFDWLRQ�IRU�&RPPXQLW\�&RQQHFWLYLW\��FRPSOHWH�WKLV�WDEOH�
1RWH�WKDW�WKH�FDOFXODWHG�7RWDO�DW�WKH�ERWWRP�RI�WKH�WDEOH�PXVW HTXDO�WKH�7RWDO�DOORFDWLRQ�IRU�WKLV�FDWHJRU\�WKDW�\RX
HQWHUHG�LQ�WKH�66,3�2YHUYLHZ�RYHUDOO�EXGJHW�

6XE�$OORFDWLRQ

1HWZRUN�$FFHVV�&RVWV
�1R�5HVSRQVH�

2XWVLGH�3ODQW�&RVWV
�1R�5HVSRQVH�

7RZHU�&RVWV
�1R�5HVSRQVH�

&XVWRPHU�3UHPLVHV�(TXLSPHQW
�1R�5HVSRQVH�

3URIHVVLRQDO�6HUYLFHV
�1R�5HVSRQVH�

7HVWLQJ
�1R�5HVSRQVH�

2WKHU�8SIURQW�&RVWV
�1R�5HVSRQVH�

2WKHU�&RVWV
�1R�5HVSRQVH�

7RWDOV� �

�� 3OHDVH�GHWDLO�WKH�W\SH��TXDQWLW\��SHU�XQLW�FRVW�DQG��WRWDO�FRVW�RI�WKH�HOLJLEOH�LWHPV�XQGHU�HDFK�VXE�FDWHJRU\��7KLV�LV

HVSHFLDOO\�LPSRUWDQW�IRU�DQ\�H[SHQGLWXUHV�OLVWHG�XQGHU�WKH��2WKHU��FDWHJRU\��$OO�H[SHQGLWXUHV�PXVW�EH�FDSLWDO�ERQG

HOLJLEOH�WR�EH�UHLPEXUVHG�WKURXJK�WKH�66%$��,I�\RX�KDYH�DQ\�TXHVWLRQV��SOHDVH�FRQWDFW�XV�GLUHFWO\�WKURXJK

VPDUWVFKRROV#Q\VHG�JRY�

$GG�URZV�XQGHU�HDFK�VXE�FDWHJRU\�IRU�DGGLWLRQDO�LWHPV��DV�QHHGHG�
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6PDUW�6FKRROV�,QYHVWPHQW�3ODQ�����������9HUVLRQ��2ULJLQDO����6DIHW\�DQG�6HFXULW\

&RPPXQLW\�&RQQHFWLYLW\��%URDGEDQG�DQG�:LUHOHVV�

3DJH�/DVW�0RGLILHG������������

6HOHFW�WKH�DOORZDEOH�H[SHQGLWXUH

W\SH�

5HSHDW�WR�DGG�DQRWKHU�LWHP�XQGHU

HDFK�W\SH�

,WHP�WR�EH�SXUFKDVHG 4XDQWLW\ &RVW�SHU�,WHP 7RWDO�&RVW

�1R�5HVSRQVH� �1R�5HVSRQVH� �1R�5HVSRQVH� �1R�5HVSRQVH� �1R�5HVSRQVH�
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6PDUW�6FKRROV�,QYHVWPHQW�3ODQ�����������9HUVLRQ��2ULJLQDO����6DIHW\�DQG�6HFXULW\

&ODVVURRP�/HDUQLQJ�7HFKQRORJ\

3DJH�/DVW�0RGLILHG������������

�� ,Q�RUGHU�IRU�VWXGHQWV�DQG�IDFXOW\�WR�UHFHLYH�WKH�PD[LPXP�EHQHILW�IURP�WKH�WHFKQRORJ\�PDGH�DYDLODEOH�XQGHU�WKH
6PDUW�6FKRROV�%RQG�$FW��WKHLU�VFKRRO�EXLOGLQJV�PXVW�SRVVHVV�VXIILFLHQW�FRQQHFWLYLW\�LQIUDVWUXFWXUH�WR�HQVXUH�WKDW
GHYLFHV�FDQ�EH�XVHG�GXULQJ�WKH�VFKRRO�GD\��6PDUW�6FKRROV�,QYHVWPHQW�3ODQV�PXVW�GHPRQVWUDWH�WKDW�VXIILFLHQW
LQIUDVWUXFWXUH�WKDW�PHHWV�WKH�)HGHUDO�&RPPXQLFDWLRQV�&RPPLVVLRQ¶V�����0ESV�SHU�������VWXGHQWV�VWDQGDUG
FXUUHQWO\�H[LVWV�LQ�WKH�EXLOGLQJV�ZKHUH�QHZ�GHYLFHV�ZLOO�EH�GHSOR\HG��RU�LV�D�SODQQHG�XVH�RI�D�SRUWLRQ�RI�6PDUW
6FKRROV�%RQG�$FW�IXQGV��RU�LV�XQGHU�GHYHORSPHQW�WKURXJK�DQRWKHU�IXQGLQJ�VRXUFH�
6PDUW�6FKRROV�%RQG�$FW�IXQGV�XVHG�IRU�WHFKQRORJ\�LQIUDVWUXFWXUH�RU�FODVVURRP�WHFKQRORJ\�LQYHVWPHQWV�PXVW
LQFUHDVH�WKH�QXPEHU�RI�VFKRRO�EXLOGLQJV�WKDW�PHHW�RU�H[FHHG�WKH�PLQLPXP�VSHHG�VWDQGDUG�RI�����0ESV�SHU������
VWXGHQWV�DQG�VWDII�ZLWKLQ����PRQWKV��7KLV�VWDQGDUG�PD\�EH�PHW�RQ�HLWKHU�D�FRQWUDFWHG������ILUP�VHUYLFH�RU�D
�EXUVWDEOH��FDSDELOLW\��,I�WKH�VWDQGDUG�LV�PHW�XQGHU�WKH�EXUVWDEOH�FULWHULD��LW�PXVW�EH�
����6SHFLILFDOO\�FRGLILHG�LQ�D�VHUYLFH�FRQWUDFW�ZLWK�D�SURYLGHU��DQG
����*XDUDQWHHG�WR�EH�DYDLODEOH�WR�DOO�VWXGHQWV�DQG�GHYLFHV�DV�QHHGHG��SDUWLFXODUO\�GXULQJ�SHULRGV�RI�KLJK�GHPDQG�
VXFK�DV�FRPSXWHU�EDVHG�WHVWLQJ��&%7��SHULRGV�
3OHDVH�GHVFULEH�KRZ�\RXU�GLVWULFW�DOUHDG\�PHHWV�RU�LV�SODQQLQJ�WR�PHHW�WKLV�VWDQGDUG�ZLWKLQ����PRQWKV�RI�SODQ
VXEPLVVLRQ�

�1R�5HVSRQVH�

�D� ,I�D�GLVWULFW�EHOLHYHV�WKDW�LW�ZLOO�EH�LPSRVVLEOH�WR�PHHW�WKLV�VWDQGDUG�ZLWKLQ����PRQWKV��LW�PD\�DSSO\�IRU�D�ZDLYHU�RI
WKLV�UHTXLUHPHQW��DV�GHVFULEHG�RQ�WKH�6PDUW�6FKRROV�ZHEVLWH��7KH�ZDLYHU�PXVW�EH�ILOHG�DQG�DSSURYHG�E\�6('�SULRU
WR�VXEPLWWLQJ�WKLV�VXUYH\�

%\�FKHFNLQJ�WKLV�ER[��\RX�DUH�FHUWLI\LQJ�WKDW�WKH�VFKRRO�GLVWULFW�KDV�DQ�DSSURYHG�ZDLYHU�RI�WKLV�UHTXLUHPHQW�RQ�ILOH�ZLWK�WKH�1HZ�<RUN�6WDWH

(GXFDWLRQ�'HSDUWPHQW�

�� &RQQHFWLYLW\�6SHHG�&DOFXODWRU��5HTXLUHG�

1XPEHU�RI

6WXGHQWV

0XOWLSO\�E\

����.ESV

'LYLGH�E\�����

WR�&RQYHUW�WR

5HTXLUHG

6SHHG�LQ�0E

&XUUHQW�6SHHG

LQ�0E

([SHFWHG

6SHHG�WR�EH

$WWDLQHG�:LWKLQ

���0RQWKV

([SHFWHG�'DWH

:KHQ

5HTXLUHG

6SHHG�:LOO�EH

0HW

&DOFXODWHG�6SHHG
�1R

5HVSRQVH�

�1R�5HVSRQVH� �1R

5HVSRQVH�

�1R

5HVSRQVH�

�1R

5HVSRQVH�

�1R

5HVSRQVH�

�� ,I�WKH�GLVWULFW�ZLVKHV�WR�KDYH�VWXGHQWV�DQG�VWDII�DFFHVV�WKH�,QWHUQHW�IURP�ZLUHOHVV�GHYLFHV�ZLWKLQ�WKH�VFKRRO
EXLOGLQJ��RU�LQ�FORVH�SUR[LPLW\�WR�LW��LW�PXVW�ILUVW�HQVXUH�WKDW�LW�KDV�D�UREXVW�:L�)L�QHWZRUN�LQ�SODFH�WKDW�KDV�VXIILFLHQW
EDQGZLGWK�WR�PHHW�XVHU�GHPDQG�
3OHDVH�GHVFULEH�KRZ�\RX�KDYH�TXDQWLILHG�WKLV�GHPDQG�DQG�KRZ�\RX�SODQ�WR�PHHW�WKLV�GHPDQG�

�1R�5HVSRQVH�

�� $OO�1HZ�<RUN�6WDWH�SXEOLF�VFKRRO�GLVWULFWV�DUH�UHTXLUHG�WR�FRPSOHWH�DQG�VXEPLW�DQ�,QVWUXFWLRQDO�7HFKQRORJ\�3ODQ
VXUYH\�WR�WKH�1HZ�<RUN�6WDWH�(GXFDWLRQ�'HSDUWPHQW�LQ�FRPSOLDQFH�ZLWK�6HFWLRQ�����RI�WKH�(GXFDWLRQ�/DZ�DQG�SHU
3DUW��������RI�WKH�&RPPLVVLRQHU¶V�5HJXODWLRQV�
'LVWULFWV�WKDW�LQFOXGH�HGXFDWLRQDO�WHFKQRORJ\�SXUFKDVHV�DV�SDUW�RI�WKHLU�6PDUW�6FKRROV�,QYHVWPHQW�3ODQ�PXVW�KDYH
D�VXEPLWWHG�DQG�DSSURYHG�,QVWUXFWLRQDO�7HFKQRORJ\�3ODQ�VXUYH\�RQ�ILOH�ZLWK�WKH�1HZ�<RUN�6WDWH�(GXFDWLRQ
'HSDUWPHQW�

%\�FKHFNLQJ�WKLV�ER[��\RX�DUH�FHUWLI\LQJ�WKDW�WKH�VFKRRO�GLVWULFW�KDV�DQ�DSSURYHG�,QVWUXFWLRQDO�7HFKQRORJ\�3ODQ�VXUYH\�RQ�ILOH�ZLWK�WKH�1HZ�<RUN

6WDWH�(GXFDWLRQ�'HSDUWPHQW�

�� 'HVFULEH�WKH�GHYLFHV�\RX�LQWHQG�WR�SXUFKDVH�DQG�WKHLU�FRPSDWLELOLW\�ZLWK�H[LVWLQJ�RU�SODQQHG�SODWIRUPV�RU�V\VWHPV�
6SHFLILFDOO\�DGGUHVV�WKH�DGHTXDF\�RI�HDFK�IDFLOLW\
V�HOHFWULFDO��+9$&�DQG�RWKHU�LQIUDVWUXFWXUH�QHFHVVDU\�WR�LQVWDOO
DQG�VXSSRUW�WKH�RSHUDWLRQ�RI�WKH�SODQQHG�WHFKQRORJ\�

�1R�5HVSRQVH�

�����������������30 3DJH���RI ��
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6PDUW�6FKRROV�,QYHVWPHQW�3ODQ�����������9HUVLRQ��2ULJLQDO����6DIHW\�DQG�6HFXULW\

&ODVVURRP�/HDUQLQJ�7HFKQRORJ\

3DJH�/DVW�0RGLILHG������������

�� 'HVFULEH�KRZ�WKH�SURSRVHG�WHFKQRORJ\�SXUFKDVHV�ZLOO�
���!��HQKDQFH�GLIIHUHQWLDWHG�LQVWUXFWLRQ�
���!��H[SDQG�VWXGHQW�OHDUQLQJ�LQVLGH�DQG�RXWVLGH�WKH�FODVVURRP�
���!��EHQHILW�VWXGHQWV�ZLWK�GLVDELOLWLHV�DQG�(QJOLVK�ODQJXDJH�OHDUQHUV��DQG
���!��FRQWULEXWH�WR�WKH�UHGXFWLRQ�RI�RWKHU�OHDUQLQJ�JDSV�WKDW�KDYH�EHHQ�LGHQWLILHG�ZLWKLQ�WKH�GLVWULFW�

7KH�H[SHFWDWLRQ�LV�WKDW�GLVWULFWV�ZLOO�SODFH�D�SULRULW\�RQ�DGGUHVVLQJ�WKH�QHHGV�RI�VWXGHQWV�ZKR�VWUXJJOH�WR�VXFFHHG
LQ�D�ULJRURXV�FXUULFXOXP��5HVSRQVHV�LQ�WKLV�VHFWLRQ�VKRXOG�VSHFLILFDOO\�DGGUHVV�WKLV�FRQFHUQ�DQG�DOLJQ�ZLWK�WKH
GLVWULFW¶V�,QVWUXFWLRQDO�7HFKQRORJ\�3ODQ��LQ�SDUWLFXODU�4XHVWLRQ���RI�(��&XUULFXOXP�DQG�,QVWUXFWLRQ��³'RHV�WKH
GLVWULFW
V�LQVWUXFWLRQDO�WHFKQRORJ\�SODQ�DGGUHVV�WKH�QHHGV�RI�VWXGHQWV�ZLWK�GLVDELOLWLHV�WR�HQVXUH�HTXLWDEOH�DFFHVV
WR�LQVWUXFWLRQ��PDWHULDOV�DQG�DVVHVVPHQWV"´�DQG�4XHVWLRQ���RI�WKH�VDPH�VHFWLRQ��³'RHV�WKH�GLVWULFW
V�LQVWUXFWLRQDO
WHFKQRORJ\�SODQ�DGGUHVV�WKH�SURYLVLRQ�RI�DVVLVWLYH�WHFKQRORJ\�VSHFLILFDOO\�IRU�VWXGHQWV�ZLWK�GLVDELOLWLHV�WR�HQVXUH
DFFHVV�WR�DQG�SDUWLFLSDWLRQ�LQ�WKH�JHQHUDO�FXUULFXOXP"´

�1R�5HVSRQVH�

�� :KHUH�DSSURSULDWH��GHVFULEH�KRZ�WKH�SURSRVHG�WHFKQRORJ\�SXUFKDVHV�ZLOO�HQKDQFH�RQJRLQJ�FRPPXQLFDWLRQ�ZLWK
SDUHQWV�DQG�RWKHU�VWDNHKROGHUV�DQG�KHOS�WKH�GLVWULFW�IDFLOLWDWH�WHFKQRORJ\�EDVHG�UHJLRQDO�SDUWQHUVKLSV��LQFOXGLQJ
GLVWDQFH�OHDUQLQJ�DQG�RWKHU�HIIRUWV�

�1R�5HVSRQVH�

�� 'HVFULEH�WKH�GLVWULFW
V�SODQ�WR�SURYLGH�SURIHVVLRQDO�GHYHORSPHQW�WR�HQVXUH�WKDW�DGPLQLVWUDWRUV��WHDFKHUV�DQG�VWDII
FDQ�HPSOR\�WKH�WHFKQRORJ\�SXUFKDVHG�WR�HQKDQFH�LQVWUXFWLRQ�VXFFHVVIXOO\�

1RWH��7KLV�UHVSRQVH�VKRXOG�EH�DOLJQHG�DQG�H[SDQGHG�XSRQ�LQ�DFFRUGDQFH�ZLWK�\RXU�GLVWULFW¶V�UHVSRQVH�WR�4XHVWLRQ
��RI�)��3URIHVVLRQDO�'HYHORSPHQW�RI�\RXU�,QVWUXFWLRQDO�7HFKQRORJ\�3ODQ��³3OHDVH�SURYLGH�D�VXPPDU\�RI
SURIHVVLRQDO�GHYHORSPHQW�RIIHUHG�WR�WHDFKHUV�DQG�VWDII��IRU�WKH�WLPH�SHULRG�FRYHUHG�E\�WKLV�SODQ��WR�VXSSRUW
WHFKQRORJ\�WR�HQKDQFH�WHDFKLQJ�DQG�OHDUQLQJ��3OHDVH�LQFOXGH�WRSLFV��DXGLHQFH�DQG�PHWKRG�RI�GHOLYHU\�ZLWKLQ�\RXU
VXPPDU\�´

�1R�5HVSRQVH�

�� 'LVWULFWV�PXVW�FRQWDFW�WKH�681<�&81<�WHDFKHU�SUHSDUDWLRQ�SURJUDP�WKDW�VXSSOLHV�WKH�ODUJHVW�QXPEHU�RI�WKH
GLVWULFW
V�QHZ�WHDFKHUV�WR�UHTXHVW�DGYLFH�RQ�LQQRYDWLYH�XVHV�DQG�EHVW�SUDFWLFHV�DW�WKH�LQWHUVHFWLRQ�RI�SHGDJRJ\�DQG
HGXFDWLRQDO�WHFKQRORJ\�

%\�FKHFNLQJ�WKLV�ER[��\RX�FHUWLI\�WKDW�\RX�KDYH�FRQWDFWHG�WKH�681<�&81<�WHDFKHU�SUHSDUDWLRQ�SURJUDP�WKDW�VXSSOLHV�WKH�ODUJHVW�QXPEHU�RI�\RXU

QHZ�WHDFKHUV�WR�UHTXHVW�DGYLFH�RQ�WKHVH�LVVXHV�

�D� 3OHDVH�HQWHU�WKH�QDPH�RI�WKH�681<�RU�&81<�,QVWLWXWLRQ�WKDW�\RX�FRQWDFWHG�

�1R�5HVSRQVH�

�E� (QWHU�WKH�SULPDU\�,QVWLWXWLRQ�SKRQH�QXPEHU�

�1R�5HVSRQVH�

�F� (QWHU�WKH�QDPH�RI�WKH�FRQWDFW�SHUVRQ�ZLWK�ZKRP�\RX�FRQVXOWHG�DQG�RU�ZLOO�EH�FROODERUDWLQJ�ZLWK�RQ�LQQRYDWLYH
XVHV�RI�WHFKQRORJ\�DQG�EHVW�SUDFWLFHV�

�1R�5HVSRQVH�

��� $�GLVWULFW�ZKRVH�6PDUW�6FKRROV�,QYHVWPHQW�3ODQ�SURSRVHV�WKH�SXUFKDVH�RI�WHFKQRORJ\�GHYLFHV�DQG�RWKHU�KDUGZDUH
PXVW�DFFRXQW�IRU�QRQSXEOLF�VFKRROV�LQ�WKH�GLVWULFW�

$UH�WKHUH�QRQSXEOLF�VFKRROV�ZLWKLQ�\RXU�VFKRRO�GLVWULFW"

<HV

1R

�����������������30 3DJH����RI ��
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6PDUW�6FKRROV�,QYHVWPHQW�3ODQ�����������9HUVLRQ��2ULJLQDO����6DIHW\�DQG�6HFXULW\

&ODVVURRP�/HDUQLQJ�7HFKQRORJ\

3DJH�/DVW�0RGLILHG������������

��� 1RQSXEOLF�&ODVVURRP�7HFKQRORJ\�/RDQ�&DOFXODWRU
7KH�6PDUW�6FKRROV�%RQG�$FW�SURYLGHV�WKDW�DQ\�&ODVVURRP�/HDUQLQJ�7HFKQRORJ\�SXUFKDVHV�PDGH�XVLQJ�6PDUW�6FKRROV
IXQGV�VKDOO�EH�OHQW��XSRQ�UHTXHVW��WR�QRQSXEOLF�VFKRROV�LQ�WKH�GLVWULFW��+RZHYHU��QR�VFKRRO�GLVWULFW�VKDOO�EH�UHTXLUHG�WR�ORDQ
WHFKQRORJ\�LQ�DPRXQWV�JUHDWHU�WKDQ�WKH�WRWDO�REWDLQHG�DQG�VSHQW�RQ�WHFKQRORJ\�SXUVXDQW�WR�WKH�6PDUW�6FKRROV�%RQG�$FW�DQG
WKH�YDOXH�RI�VXFK�ORDQ�PD\�QRW�H[FHHG�WKH�WRWDO�RI������PXOWLSOLHG�E\�WKH�QRQSXEOLF�VFKRRO�HQUROOPHQW�LQ�WKH�EDVH�\HDU�DW�WKH
WLPH�RI�HQDFWPHQW�
6HH��KWWS���ZZZ�S���Q\VHG�JRY�PJWVHUY�VPDUWBVFKRROV�GRFV�6PDUWB6FKRROVB%RQGB$FWB*XLGDQFHB��������B)LQDO�SGI�

���&ODVVURRP

7HFKQRORJ\

6XE�DOORFDWLRQ

���3XEOLF

(QUROOPHQW

���������

���1RQSXEOLF

(QUROOPHQW

���������

���6XP�RI

3XEOLF�DQG

1RQSXEOLF

(QUROOPHQW

���7RWDO�3HU

3XSLO�6XE�

DOORFDWLRQ

���7RWDO

1RQSXEOLF�/RDQ

$PRXQW

&DOFXODWHG�1RQSXEOLF�/RDQ
$PRXQW �1R�5HVSRQVH� �1R�5HVSRQVH� �1R�5HVSRQVH� �1R�5HVSRQVH� �1R�5HVSRQVH� �1R�5HVSRQVH�

��� 7R�HQVXUH�WKH�VXVWDLQDELOLW\�RI�WHFKQRORJ\�SXUFKDVHV�PDGH�ZLWK�6PDUW�6FKRROV�IXQGV��GLVWULFWV�PXVW�GHPRQVWUDWH
D�ORQJ�WHUP�SODQ�WR�PDLQWDLQ�DQG�UHSODFH�WHFKQRORJ\�SXUFKDVHV�VXSSRUWHG�E\�6PDUW�6FKRROV�%RQG�$FW�IXQGV��7KLV
VXVWDLQDELOLW\�SODQ�VKDOO�GHPRQVWUDWH�D�GLVWULFW
V�FDSDFLW\�WR�VXSSRUW�UHFXUULQJ�FRVWV�RI�XVH�WKDW�DUH�LQHOLJLEOH�IRU
6PDUW�6FKRROV�%RQG�$FW�IXQGLQJ�VXFK�DV�GHYLFH�PDLQWHQDQFH��WHFKQLFDO�VXSSRUW��,QWHUQHW�DQG�ZLUHOHVV�IHHV�
PDLQWHQDQFH�RI�KRWVSRWV��VWDII�SURIHVVLRQDO�GHYHORSPHQW��EXLOGLQJ�PDLQWHQDQFH�DQG�WKH�UHSODFHPHQW�RI�LQFLGHQWDO
LWHPV��)XUWKHU��VXFK�D�VXVWDLQDELOLW\�SODQ�VKDOO�LQFOXGH�D�ORQJ�WHUP�SODQ�IRU�WKH�UHSODFHPHQW�RI�SXUFKDVHG�GHYLFHV
DQG�HTXLSPHQW�DW�WKH�HQG�RI�WKHLU�XVHIXO�OLIH�ZLWK�RWKHU�IXQGLQJ�VRXUFHV�

%\�FKHFNLQJ�WKLV�ER[��\RX�FHUWLI\�WKDW�WKH�GLVWULFW�KDV�D�VXVWDLQDELOLW\�SODQ�DV�GHVFULEHG�DERYH�

��� 'LVWULFWV�PXVW�HQVXUH�WKDW�GHYLFHV�SXUFKDVHG�ZLWK�6PDUW�6FKRROV�%RQG�IXQGV�ZLOO�EH�GLVWULEXWHG��SUHSDUHG�IRU�XVH�
PDLQWDLQHG�DQG�VXSSRUWHG�DSSURSULDWHO\��'LVWULFWV�PXVW�PDLQWDLQ�GHWDLOHG�GHYLFH�LQYHQWRULHV�LQ�DFFRUGDQFH�ZLWK
JHQHUDOO\�DFFHSWHG�DFFRXQWLQJ�SULQFLSOHV�

%\�FKHFNLQJ�WKLV�ER[��\RX�FHUWLI\�WKDW�WKH�GLVWULFW�KDV�D�GLVWULEXWLRQ�DQG�LQYHQWRU\�PDQDJHPHQW�SODQ�DQG�V\VWHP�LQ�SODFH�

��� ,I�\RX�DUH�VXEPLWWLQJ�DQ�DOORFDWLRQ�IRU�&ODVVURRP�/HDUQLQJ�7HFKQRORJ\�FRPSOHWH�WKLV�WDEOH�
1RWH�WKDW�WKH�FDOFXODWHG�7RWDO�DW�WKH�ERWWRP�RI�WKH�WDEOH�PXVW HTXDO�WKH�7RWDO�DOORFDWLRQ�IRU�WKLV�FDWHJRU\�WKDW�\RX
HQWHUHG�LQ�WKH�66,3�2YHUYLHZ�RYHUDOO�EXGJHW�

6XE�$OORFDWLRQ

,QWHUDFWLYH�:KLWHERDUGV
�1R�5HVSRQVH�

&RPSXWHU�6HUYHUV
�1R�5HVSRQVH�

'HVNWRS�&RPSXWHUV
�1R�5HVSRQVH�

/DSWRS�&RPSXWHUV
�1R�5HVSRQVH�

7DEOHW�&RPSXWHUV
�1R�5HVSRQVH�

2WKHU�&RVWV
�1R�5HVSRQVH�

7RWDOV� �

��� 3OHDVH�GHWDLO�WKH�W\SH��TXDQWLW\��SHU�XQLW�FRVW�DQG��WRWDO�FRVW�RI�WKH�HOLJLEOH�LWHPV�XQGHU�HDFK�VXE�FDWHJRU\��7KLV�LV

HVSHFLDOO\�LPSRUWDQW�IRU�DQ\�H[SHQGLWXUHV�OLVWHG�XQGHU�WKH��2WKHU��FDWHJRU\��$OO�H[SHQGLWXUHV�PXVW�EH�FDSLWDO�ERQG

HOLJLEOH�WR�EH�UHLPEXUVHG�WKURXJK�WKH�66%$��,I�\RX�KDYH�DQ\�TXHVWLRQV��SOHDVH�FRQWDFW�XV�GLUHFWO\�WKURXJK

VPDUWVFKRROV#Q\VHG�JRY�

3OHDVH�VSHFLI\�LQ�WKH��,WHP�WR�EH�3XUFKDVHG��ILHOG�ZKLFK�VSHFLILF�H[SHQGLWXUHV�DQG�LWHPV�DUH�SODQQHG�WR�PHHW�WKH

GLVWULFW
V�QRQSXEOLF�ORDQ�UHTXLUHPHQW��LI�DSSOLFDEOH�

127(��:LUHOHVV�$FFHVV�3RLQWV�WKDW�ZLOO�EH�ORDQHG�SXUFKDVHG�IRU�QRQSXEOLF�VFKRROV�VKRXOG�21/<�EH�LQFOXGHG�LQ

WKLV�FDWHJRU\��QRW�XQGHU�6FKRRO�&RQQHFWLYLW\��ZKHUH�SXEOLF�VFKRRO�GLVWULFWV�ZRXOG�OLVW�WKHP�
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6PDUW�6FKRROV�,QYHVWPHQW�3ODQ�����������9HUVLRQ��2ULJLQDO����6DIHW\�DQG�6HFXULW\

&ODVVURRP�/HDUQLQJ�7HFKQRORJ\

3DJH�/DVW�0RGLILHG������������

$GG�URZV�XQGHU�HDFK�VXE�FDWHJRU\�IRU�DGGLWLRQDO�LWHPV��DV�QHHGHG�

6HOHFW�WKH�DOORZDEOH�H[SHQGLWXUH

W\SH�

5HSHDW�WR�DGG�DQRWKHU�LWHP�XQGHU

HDFK�W\SH�

,WHP�WR�EH�3XUFKDVHG 4XDQWLW\ &RVW�SHU�,WHP 7RWDO�&RVW

�1R�5HVSRQVH� �1R�5HVSRQVH� �1R�5HVSRQVH� �1R�5HVSRQVH� �1R�5HVSRQVH�

�1R�5HVSRQVH� �1R�5HVSRQVH� �1R�5HVSRQVH� �1R�5HVSRQVH� �1R�5HVSRQVH�

�1R�5HVSRQVH� �1R�5HVSRQVH� �1R�5HVSRQVH� �1R�5HVSRQVH� �1R�5HVSRQVH�

�1R�5HVSRQVH� �1R�5HVSRQVH� �1R�5HVSRQVH� �1R�5HVSRQVH� �1R�5HVSRQVH�

�1R�5HVSRQVH� �1R�5HVSRQVH� �1R�5HVSRQVH� �1R�5HVSRQVH� �1R�5HVSRQVH�

�1R�5HVSRQVH� �1R�5HVSRQVH� �1R�5HVSRQVH� �1R�5HVSRQVH� �1R�5HVSRQVH�

�1R�5HVSRQVH� �1R�5HVSRQVH� �1R�5HVSRQVH� �1R�5HVSRQVH� �1R�5HVSRQVH�

�����������������30 3DJH����RI ��
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6PDUW�6FKRROV�,QYHVWPHQW�3ODQ�����������9HUVLRQ��2ULJLQDO����6DIHW\�DQG�6HFXULW\

3UH�.LQGHUJDUWHQ�&ODVVURRPV

3DJH�/DVW�0RGLILHG������������

�� 3URYLGH�LQIRUPDWLRQ�UHJDUGLQJ�KRZ�DQG�ZKHUH�WKH�GLVWULFW�LV�FXUUHQWO\�VHUYLQJ�SUH�NLQGHUJDUWHQ�VWXGHQWV�DQG�MXVWLI\
WKH�QHHG�IRU�DGGLWLRQDO�VSDFH�ZLWK�HQUROOPHQW�SURMHFWLRQV�RYHU���\HDUV�

�1R�5HVSRQVH�

�� 'HVFULEH�WKH�GLVWULFW¶V�SODQ�WR�FRQVWUXFW��HQKDQFH�RU�PRGHUQL]H�HGXFDWLRQ�IDFLOLWLHV�WR�DFFRPPRGDWH�SUH�
NLQGHUJDUWHQ�SURJUDPV��6XFK�SODQV�PXVW�LQFOXGH�

��6SHFLILF�GHVFULSWLRQV�RI�ZKDW�WKH�GLVWULFW�LQWHQGV�WR�GR�WR�HDFK�VSDFH�
��$Q�DIILUPDWLRQ�WKDW�SUH�NLQGHUJDUWHQ�FODVVURRPV�ZLOO�FRQWDLQ�D�PLQLPXP�RI�����VTXDUH�IHHW�SHU�FODVVURRP�
��7KH�QXPEHU�RI�FODVVURRPV�LQYROYHG�
��7KH�DSSUR[LPDWH�FRQVWUXFWLRQ�FRVWV�SHU�FODVVURRP��DQG
��&RQILUPDWLRQ�WKDW�WKH�VSDFH�LV�GLVWULFW�RZQHG�RU�KDV�D�ORQJ�WHUP�OHDVH�WKDW�H[FHHGV�WKH�SUREDEOH�XVHIXO�OLIH�RI�WKH
LPSURYHPHQWV�

�1R�5HVSRQVH�

�� 6PDUW�6FKRROV�%RQG�$FW�IXQGV�PD\�RQO\�EH�XVHG�IRU�FDSLWDO�FRQVWUXFWLRQ�FRVWV��'HVFULEH�WKH�W\SH�DQG�DPRXQW�RI
DGGLWLRQDO�IXQGV�WKDW�ZLOO�EH�UHTXLUHG�WR�VXSSRUW�LQHOLJLEOH�RQJRLQJ�FRVWV��H�J��LQVWUXFWLRQ��VXSSOLHV��DVVRFLDWHG�ZLWK
DQ\�DGGLWLRQDO�SUH�NLQGHUJDUWHQ�FODVVURRPV�WKDW�WKH�GLVWULFW�SODQV�WR�DGG�

�1R�5HVSRQVH�

�� $OO�SODQV�DQG�VSHFLILFDWLRQV�IRU�WKH�HUHFWLRQ��UHSDLU��HQODUJHPHQW�RU�UHPRGHOLQJ�RI�VFKRRO�EXLOGLQJV�LQ�DQ\�SXEOLF

VFKRRO�GLVWULFW�LQ�WKH�6WDWH�PXVW�EH�UHYLHZHG�DQG�DSSURYHG�E\�WKH�&RPPLVVLRQHU��'LVWULFWV�WKDW�SODQ�FDSLWDO

SURMHFWV�XVLQJ�WKHLU�6PDUW�6FKRROV�%RQG�$FW�IXQGV�ZLOO�XQGHUJR�D�3UHOLPLQDU\�5HYLHZ�3URFHVV�E\�WKH�2IILFH�RI

)DFLOLWLHV�3ODQQLQJ�

3OHDVH�LQGLFDWH�RQ�D�VHSDUDWH�URZ�HDFK�SURMHFW�QXPEHU�JLYHQ�WR�\RX�E\�WKH�2IILFH�RI�)DFLOLWLHV�3ODQQLQJ�

3URMHFW�1XPEHU

�1R�5HVSRQVH�

�� ,I�\RX�KDYH�PDGH�DQ�DOORFDWLRQ�IRU�3UH�.LQGHUJDUWHQ�&ODVVURRPV��FRPSOHWH�WKLV�WDEOH�
1RWH�WKDW�WKH�FDOFXODWHG�7RWDO�DW�WKH�ERWWRP�RI�WKH�WDEOH�PXVW HTXDO�WKH�7RWDO�DOORFDWLRQ�IRU�WKLV�FDWHJRU\�WKDW�\RX
HQWHUHG�LQ�WKH�66,3�2YHUYLHZ�RYHUDOO�EXGJHW�

6XE�$OORFDWLRQ

&RQVWUXFW�3UH�.�&ODVVURRPV
�1R�5HVSRQVH�

(QKDQFH�0RGHUQL]H�(GXFDWLRQDO�)DFLOLWLHV
�1R�5HVSRQVH�

2WKHU�&RVWV
�1R�5HVSRQVH�

7RWDOV� �

�� 3OHDVH�GHWDLO�WKH�W\SH��TXDQWLW\��SHU�XQLW�FRVW�DQG��WRWDO�FRVW�RI�WKH�HOLJLEOH�LWHPV�XQGHU�HDFK�VXE�FDWHJRU\��7KLV�LV

HVSHFLDOO\�LPSRUWDQW�IRU�DQ\�H[SHQGLWXUHV�OLVWHG�XQGHU�WKH��2WKHU��FDWHJRU\��$OO�H[SHQGLWXUHV�PXVW�EH�FDSLWDO�ERQG

HOLJLEOH�WR�EH�UHLPEXUVHG�WKURXJK�WKH�66%$��,I�\RX�KDYH�DQ\�TXHVWLRQV��SOHDVH�FRQWDFW�XV�GLUHFWO\�WKURXJK

VPDUWVFKRROV#Q\VHG�JRY�

$GG�URZV�XQGHU�HDFK�VXE�FDWHJRU\�IRU�DGGLWLRQDO�LWHPV��DV�QHHGHG�
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6PDUW�6FKRROV�,QYHVWPHQW�3ODQ�����������9HUVLRQ��2ULJLQDO����6DIHW\�DQG�6HFXULW\

3UH�.LQGHUJDUWHQ�&ODVVURRPV

3DJH�/DVW�0RGLILHG������������

6HOHFW�WKH�DOORZDEOH�H[SHQGLWXUH

W\SH�

5HSHDW�WR�DGG�DQRWKHU�LWHP�XQGHU

HDFK�W\SH�

,WHP�WR�EH�SXUFKDVHG 4XDQWLW\ &RVW�SHU�,WHP 7RWDO�&RVW

�1R�5HVSRQVH� �1R�5HVSRQVH� �1R�5HVSRQVH� �1R�5HVSRQVH� �1R�5HVSRQVH�
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6PDUW�6FKRROV�,QYHVWPHQW�3ODQ�����������9HUVLRQ��2ULJLQDO����6DIHW\�DQG�6HFXULW\

5HSODFH�7UDQVSRUWDEOH�&ODVVURRPV

3DJH�/DVW�0RGLILHG������������

�� 'HVFULEH�WKH�GLVWULFW¶V�SODQ�WR�FRQVWUXFW��HQKDQFH�RU�PRGHUQL]H�HGXFDWLRQ�IDFLOLWLHV�WR�SURYLGH�KLJK�TXDOLW\
LQVWUXFWLRQDO�VSDFH�E\�UHSODFLQJ�WUDQVSRUWDEOH�FODVVURRPV�

�1R�5HVSRQVH�

�� $OO�SODQV�DQG�VSHFLILFDWLRQV�IRU�WKH�HUHFWLRQ��UHSDLU��HQODUJHPHQW�RU�UHPRGHOLQJ�RI�VFKRRO�EXLOGLQJV�LQ�DQ\�SXEOLF

VFKRRO�GLVWULFW�LQ�WKH�6WDWH�PXVW�EH�UHYLHZHG�DQG�DSSURYHG�E\�WKH�&RPPLVVLRQHU��'LVWULFWV�WKDW�SODQ�FDSLWDO

SURMHFWV�XVLQJ�WKHLU�6PDUW�6FKRROV�%RQG�$FW�IXQGV�ZLOO�XQGHUJR�D�3UHOLPLQDU\�5HYLHZ�3URFHVV�E\�WKH�2IILFH�RI

)DFLOLWLHV�3ODQQLQJ�

3OHDVH�LQGLFDWH�RQ�D�VHSDUDWH�URZ�HDFK�SURMHFW�QXPEHU�JLYHQ�WR�\RX�E\�WKH�2IILFH�RI�)DFLOLWLHV�3ODQQLQJ�

3URMHFW�1XPEHU

�1R�5HVSRQVH�

�� )RU�ODUJH�SURMHFWV�WKDW�VHHN�WR�EOHQG�6PDUW�6FKRROV�%RQG�$FW�GROODUV�ZLWK�RWKHU�IXQGV��SOHDVH�QRWH�WKDW�6PDUW
6FKRROV�%RQG�$FW�IXQGV�FDQ�EH�DOORFDWHG�RQ�D�SUR�UDWD�EDVLV�GHSHQGLQJ�RQ�WKH�QXPEHU�RI�QHZ�FODVVURRPV�EXLOW
WKDW�GLUHFWO\�UHSODFH�WUDQVSRUWDEOH�FODVVURRP�XQLWV�

,I�D�GLVWULFW�VHHNV�WR�EOHQG�6PDUW�6FKRROV�%RQG�$FW�GROODUV�ZLWK�RWKHU�IXQGV�GHVFULEH�EHORZ�ZKDW�RWKHU�IXQGV�DUH
EHLQJ�XVHG�DQG�ZKDW�SRUWLRQ�RI�WKH�PRQH\�ZLOO�EH�6PDUW�6FKRROV�%RQG�$FW�IXQGV�

�1R�5HVSRQVH�

�� ,I�\RX�KDYH�PDGH�DQ�DOORFDWLRQ�IRU�5HSODFH�7UDQVSRUWDEOH�&ODVVURRPV��FRPSOHWH�WKLV�WDEOH�
1RWH�WKDW�WKH�FDOFXODWHG�7RWDO�DW�WKH�ERWWRP�RI�WKH�WDEOH�PXVW HTXDO�WKH�7RWDO�DOORFDWLRQ�IRU�WKLV�FDWHJRU\�WKDW�\RX
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